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March 26, 2018

Independent Auditor’s Report

To the Shareholders of
Camrova Resources Inc.

We have audited the accompanying consolidated financial statements of Camrova Resources Inc., which
comprise the consolidated balance sheets as at December 31, 2017 and December 31, 2016 and the
consolidated statements of operations, comprehensive loss, changes in equity and cash flows for the years
then ended, and the related notes, which comprise a summary of significant accounting policies and other
explanatory information.

Management’s responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards, and for such internal control
as management determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits.
We conducted our audits in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide a
basis for our audit opinion.

PricewaterhouseCoopers LLP
PricewaterhouseCoopers Place, 250 Howe Street, Suite 1400, Vancouver, British Columbia, Canada V6C 357
T: +1 604 806 7000, F: +1 604 806 7806

‘PwC" refers to PricewaterhouseCoopers LLP, an Ontario limited liability parinership.
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Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of Camrova Resources Inc. as at December 31, 2017 and December 31, 2016 and its financial
performance and its cash flows for the years then ended in accordance with International Financial
Reporting Standards.

Emphasis of matter

Without qualifying our opinion, we draw attention to Note 1 in the consolidated financial statements
which discloses conditions and matters that indicate the existence of material uncertainty that may cast
significant doubt about Camrova Resources Inc.s ability to continue as a going concern.

(Signed) “PricewaterhouseCoopers LLP”

Chartered Professional Accountants



Camrova Resources Inc.

Consolidated Balance Sheets
As at December 31, 2017 and December 31, 2016

(expressed in United States dollars)

December 31,

December 31,

2017 2016
ASSETS
Cash and cash equivalents 457357 66,433
Other current assets (note 4) 15,875 1,023,551
Current assets 473,232 1,089,984
Total assets 473,232 1,089,984
LIABILITIES AND EQUITY
Accounts payable and accrued liabilities i 133,350 235,313
Current liabilities 133,350 235,313
Total liabilities 133,350 235,313
Share capital 291,467,000 291,467,000
Contributed surplus 144,300,322 144,091,000
Deficit (442,016,345) (441,251,147)
Accumulated other comprehensive income i 6,588,905 6,547,818
Total shareholders’ equity (note 7) 339,882 854,671
Total liabilities and shareholders’ equity 473,232 1,089,984
Nature of operations and going concern (note 1)
Guarantees and commitments (note 13)
Approved by the Board and authorized for issue on March 26, 2018.
/s/_C. Thomas Ogryzlo Director /s/_Wolf Seidler Director

The accompanying notes form an integral part of these consolidated financial statements.



Camrova Resources Inc.
For the years ended December 31, 2017 and 2016

(expressed in United States dollars)

Consolidated Statements of Operations

Years ended December 31,

2017 2016
Expenses
General and administration (note 8) 718,574 607,775
Exploration and evaluation expenditures (note 9) - 49,412
Impairments (note 5) - 17,905,000
Gain on debt modification (note 5) - (10,000,000)

Loss before other items

Foreign exchange (loss) gain
Finance income/expense

(718,574)  (8,562,187)
(47,487)  (1,005,744)

(Loss) income before tax

Tax recovery (note 11)

863 (1342)
(765,198)  (9,569,273)
- 1,541,444

(Loss) income for the year

(765,198)  (8,027,829)

(Loss) income per share
Basic and diluted

Weighted average number of shares outstanding
Basic and diluted

Consolidated Statements of Comprehensive Loss

(0.04) (0.47)

17,010,653 17,010,653

Years ended December 31,
2017 2016

(Loss) income for the year

Other comprehensive income (loss )

Items that may be reclassified subsequent to profit or loss

Currency translation adjustment

(765,198) (8,027,829)

41,087 1,010,161

Total comprehensive loss

(724,111)  (7,017,668)

The accompanying notes form an integral part of these consolidated financial statements.



Camrova Resources Inc.
Consolidated Statements of Changes in Equity

(expressed in United States dollars)

Accumulated
other
Share capital Contributed comprehensive
Number Amount surplus Deficit income Total
Balance — January 1, 2016 17,010,653 291,467,000 144,084,000  (433,223,318) 5,537,657 7,865,339
Income for the year - - 2 (8,027,829) - (8,027,829)
Currency translation adjustment i 2 - - 1,010,161 1,010,161
_ Stock-based compensation expense - 7,000 - - 7,000
Balance — December 31, 2016 17,010,653 291,467,000 144,091,000 (441,251,147) 6,547,818 854,671
Loss for the year = - - (765,198) - (765,198)
Currency translation adjustment - . - - 41,087 41,087
Stock-based compensation expense - g 209,322 - - 209,322
Balance — December 31, 2017 17,010,653 291,467,000 144,300,322 (442,016,345) 6,588,005 339,882

The accompanying notes form an integral part of these consolidated financial statements.



Camrova Resources Inc.

Consolidated Statements of Cash flows
For the years ended December 31, 2017 and 2016

(expressed in United States dollars)

Years ended December 31,

2017 2016
Cash flows from operating activities
Loss for the year (765,198) (8,027,829)
Items not affecting cash
Stock-based compensation expense 209,322 7,000
Unrealized foreign exchange 50,904 1,001,000
Impairments - 17,905,000
Gain on debt modification - (10,000,000)
Income tax provision - - (1,541,444)
(504,972) (656,273)
Net changes in working capital balances
Other current assets 1,029,692 212,850
Accounts payable and accrued liabilities B (114,204) (149,276)
pr— . - - 410,516 (592,699)
Effect of exchange rate changes on cash and cash equivalents - (19,592) 8,448
Increase (decrease) in cash and cash equivalents 390,924 (584,251)
Cash and cash equivalents - beginning of year 66,433 650,684
Cash and cash equivalents - end of year 457,357 66,433

The accompanying notes form an integral part of these consolidated financial statements.































































